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EQUIPMENT FINANCE LEASE

EQUIPMENT INFORMATION
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Lessee has read and agrees to all terms and conditions contained in this Equipment Finance Lease. THIS IS A NON-
CANCELABLE LEASE FOR THE FULL TERM INDICATED HEREIN.
INVESTIGATIVE CREDIT REPORT: Applicant authorizes Northern Leasing Systems, Inc., its assigns or its agents to
obtain an investigative credit report from a credit bureau or a credit agency and to investigate the references given
on any other statement or data obtained from Lessee.

____________________________________________________________________________________________________________
Lessee’s Signature/Title Print Name Date

LEASE ACCEPTANCE

132 West 31st Street, 14th Floor, New York, NY 10001-5095 • 212-239-3500

SCHEDULE OF PAYMENTS PAYABLE AT SIGNING OF THE LEASE

Basic Monthly Lease Payment $ _________

Minimum Lease Term                      _________ Months

Plus Applicable Taxes

� First & Last Monthly Payment $ _________

� Last Monthly Payment $ _________

Plus Applicable Taxes

Lessee (Corporate Business Name) D/B/A

Billing Address

City State Zip Code  Telephone (      )

Type of Business E-Mail Addr. Bus. Start Date

Business Address (if different from above)

City State County Zip Code Business Telephone (      )

Name of Principal Title

Home Address

City State Zip Code                      Telephone (      )

ABOUT YOUR BUSINESS

Supplier’s Name

Address City State Zip Code                 Telephone (      )

EQUIPMENT SUPPLIER

LESSOR HAS ASSIGNED TO CONGRESS FINANCIAL CORPORATION, AND HAS GRANTED CONGRESS FINANCIAL CORPORATION A SECURITY INTEREST IN,
ALL RIGHT, TITLE AND INTEREST OF LESSOR IN AND TO THIS LEASE, ALL PRESENT AND FUTURE RENTAL, LEASE AND OTHER PAYMENTS AND CHARGES
OWED TO LESSOR HEREUNDER AND ALL PRODUCTS AND PROCEEDS THEROF, PURSUANT TO THE LOAN AND SECURITY AGREEMENT, DATED MAY 3,
1996, AS AMENDED, BETWEEN CONGRESS FINANCIAL CORPORATION AND LESSOR, AS THE SAME NOW EXISTS AND MAY HEREAFTER BE AMENDED,
MODIFIED, SUPPLEMENTED, EXTENDED, RENEWED, RESTATED OR REPLACED.



Bank Name ____________________________ Routing __________________________ Account #_______________________
Lessee hereby authorizes Northern Leasing Systems, Inc., or its designee successor or assign (hereinafter “Lessor”) to
withdraw any amounts including any and all sales and property taxes now due or hereinafter imposed owed by Lessee
under this Equipment Finance Lease (“Lease”) by initiating debit entries to Lessee’s account at the financial institution
(hereinafter “Bank”) indicated above or at such other Bank as Lessee may from time to time use. In the event of default
of Lessee’s obligation hereunder, Lessee authorizes debit of Lessee’s account or credit card for the full amount due under
this Lease or any portion thereof. Further, Lessee authorizes Bank to accept and to charge any debit entries initiated by
Lessor to Lessee’s account. In the event that Lessor withdraws erroneously from Lessee’s account, Lessee authorizes Lessor
to credit Lessee’s account for the amount erroneously withdrawn. Lessee understands that the foregoing ACH
authorization is a fundamental condition to induce Lessor to accept this Lease. Consequently, such authorization is
intended to be irrevocable. In the event that Lessee terminates such ACH authorization, Lessor, in its sole discretion, may
either deem such termination to be an event of default in accordance with paragraph 10 hereof or may invoice Lessee for
payments due under this Lease and include a $5.00 per month processing fee in such invoices.
THE TERMS OF THIS LEASE REPRESENT THE FINAL EXPRESSION OF THE AGREEMENT BETWEEN LESSOR AND LESSEE AND MAY NOT BE
WAIVED ALTERED MODIFIED REVOKED OR RESCINDED AND ALL PRIOR AND/OR CONTEMPORANEOUS ORAL AND WRITTEN
REPRESENTATIONS ARE MERGED HEREIN. ANY AGREEMENTS TO MODIFY THIS LEASE MUST BE BY A SIGNED WRITING EXECUTED BY
LESSOR AND LESSEE AND NO ATTEMPT AT ORAL MODIFICATION OR RECISION OF THIS LEASE OR ANY TERM HEREOF WILL BE BINDING.
BY INITIALIZING THIS PROVISION LESSEE AGREES TO BE BOUND BY THE TERMS OF THIS LEASE AND TO THE EXTENT APPLICABLE THE
PROVISIONS CONCERNING A SEPARATELY SIGNED DOCUMENT PURSUANT TO §2A-208 OF THE UNIFORM COMMERCIAL CODE HAS BEEN
COMPLIED WITH. LESSEE EXPRESSLY WAIVES ALL OF ITS RIGHTS AND REMEDIES SET FORTH IN ARTICLE 2A OF THE UNIFORM
COMMERCIAL CODE, INCLUDING WITHOUT LIMITATION LESSEE’S RIGHTS, IF ANY, TO REPUDIATE, REJECT, REVOKE ACCEPTANCE, CLAIM
A SECURITY INTEREST IN THE EQUIPMENT, OFFSET AND COVER. THIS LEASE AND ANY AND ALL MODIFICATIONS AND OTHER
AGREEMENTS BETWEEN LESSOR AND LESSEE SHALL ONLY BE EFFECTIVE UPON EXECUTION BY AN OFFICER OF LESSOR. 

X_______________LESSEE INITIALS

ABOUT YOUR BANK

Signature/Title Print Name Date
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ACCEPTANCE BY

To induce Lessor to make this Lease and purchase the Equipment for Lessee knowing that Lessor is relying on this Guaranty as a
precondition to making this Lease, I INDIVIDUALLY, PERSONALLY, ABSOLUTELY AND UNCONDITIONALLY GUARANTY to Lessor
(and any person or firm Lessor may transfer its interests to) all payments and other obligations owed by Lessee to Lessor under
this Lease and any add-on leases, Equipment Schedules and future leases between Lessor and Lessee, including, but not limited
to, Lessor’s attorney’s fees and legal costs incurred in enforcing this Lease. I will also pay all reasonable costs and fees incurred by
Lessor in enforcing this Guaranty. I waive notice of demand and notice of default and I agree that Lessor may proceed directly
against me without first proceeding against Lessee or the security (including the Equipment). This Guaranty shall be governed by
the laws of New York. I FREELY CONSENT TO PERSONAL JURISDICTION IN THE NEW YORK COURTS INCLUDING WITHOUT LIMI-
TATIONS THE CIVIL COURT OF THE CITY OF NEW YORK AND I WAIVE TRIAL BY JURY. This Guaranty will bind my heirs represen-
tatives and successors.

Personal Guarantor’s Signature , An Individual Date

Print Name Home Telephone (          )

Home Address City State Zip Code

Social Security #

Credit Reference For Guarantor   ❑ VISA   ❑ MasterCard    Account Number Expiration Date

PERSONAL GUARANTY



LEASE TERMS 
1. LEASE TERM; RENTAL.
Northern Leasing Systems, Inc., its successors and assigns (hereinafter “Lessor”), hereby leases to Lessee and Lessee hereby leases from Lessor the
equipment described above together with any computer software including all manuals, updates revisions, program and data files, and documentation
relating thereto or used or usable in connection therewith (the “Software”) (hereinafter, with all replacement parts, repairs, additions, substitutions and
accessories incorporated therein and/or affixed thereto, referred to as the “Equipment”), on terms and conditions set forth herein. From time to time
Lessor and Lessee may execute one or more equipment schedules (“Equipment Schedules”). Each such Equipment Schedule relating to one or more items
of Equipment shall be deemed a separate Lease incorporating all of the terms and provisions of this Lease. In the event of a conflict between the terms
of this Lease and the terms and conditions of an Equipment Schedule, the terms and conditions of the Equipment Schedule shall govern and control that
Equipment Schedule. This Lease shall commence (the “Commencement Date”) on the date that the Equipment is accepted by Lessee (the “Acceptance
Date”) and continue thereafter until terminated as provided for herein. The Acceptance Date shall be the date Lessee is in receipt of the Equipment and,
if applicable, the date the Software is transmitted to Lessee. If the Acceptance Date is other than the first day of a calendar month, then the
Commencement Date of this Lease shall be the first day of the calendar month following the month which includes the Acceptance Date; and Lessee
shall pay to Lessor, in addition to all other sums due hereunder, an amount equal to one-thirtieth of the amount of the average monthly rental payment
due or to become due hereunder multiplied by the number of days from and including the Acceptance Date to the Commencement Date of this Lease.
Unless otherwise provided herein, the monthly payments shall be payable on the first day of each month after the Commencement Date, in the amount
stated above, until the total rent and all other obligations of Lessee shall have been satisfied and paid in full. All monthly lease payments of rent shall
be made to Lessor by Automatic Clearing House (“ACH”) transfer from Lessee’s designated account as provided above. In the event Lessee has paid the
first and last monthly lease payments without applicable taxes pursuant to Paragraph 6 hereof, Lessor may add such taxes to the first or a subsequent
ACH transfer from Lessee’s designated account as provided above. Lessee acknowledges that no interest will be paid on any advance lease payments.
2. SOFTWARE.
Lessee’s right to use the Software is being acquired pursuant to a sub-license from Vendor to Lessee of a software license agreement between Vendor
and the Licensor (collectively the “License”). Lessee reaffirms all of its rights and obligations under the License. Lessor is not a party to the License, but
is an express third-party beneficiary. Lessee assigns to Lessor all of its rights and benefits, but Lessee retains all of the obligations and burdens under the
License. Lessor sub-licenses back to Lessee, expiring upon the termination or expiration of this Lease or upon an Event of Default.
3. PURCHASE AND ACCEPTANCE: NO CANCELLATION: NO WARRANTIES.
Lessee requests Lessor to purchase the Equipment from Equipment Supplier or vendor (“Vendor”) and arrange for delivery to Lessee and, Lessee shall
pay all assessed costs for delivery and installation of Equipment. Lessor shall have no responsibility for delay or failure of Vendor to fill the order for the
Equipment. LESSOR DID NOT SELECT, MANUFACTURE, LICENSE, SUPPLY OR INSPECT THE EQUIPMENT AND HAS NO EXPERTISE REGARDING THE
EQUIPMENT. LESSEE HAS SELECTED VENDOR AND THE EQUIPMENT BASED ON LESSEE’S OWN JUDGMENT. LESSOR IS BUYING THE EQUIPMENT AT
LESSEE’S REQUEST ONLY FOR THE PURPOSE OF LEASING IT TO LESSEE. Before signing this Lease, Lessee approved the supply contract (if any) between
Lessor and Vendor and the License, (if any). Lessee has been advised in writing (or is now advised in this Lease) that Lessee may have rights against
Vendor under the supply contract (if any) and the License, (if any) and that Lessee may contact Vendor or Licensor to find out what these rights against
Vendor or Licensor are, (if any). THIS LEASE CANNOT BE CANCELLED BY LESSEE AT ANY TIME FOR ANY REASON. LESSEE’S DUTY TO MAKE THE MONTHLY
LEASE PAYMENTS HEREUNDER IS UNCONDITIONAL DESPITE EQUIPMENT FAILURE, DAMAGE, LOSS OR ANY OTHER SETOFF, DEFENSE, COUNTERCLAIM
OR OTHER CLAIM AGAINST THE VENDOR OR LICENSOR OR ANY OTHER PROBLEM INCLUDING THE REVOCATION OR TERMINATION OF THE LICENSE
(IF ANY) OR OF ANY MAINTENANCE, SUPPORT OR OTHER SERVICES TO BE PROVIDED LESSEE THEREUNDER. LESSEE AGREES THAT LESSOR HAS NOT
MADE AND MAKES NO REPRESENTATIONS OR WARRANTIES OF ANY KIND OR NATURE, DIRECTLY OR INDIRECTLY, EXPRESS OR IMPLIED, AS TO ANY
MATTER WHATSOEVER, INCLUDING THE SUITABILITY OF SUCH EQUIPMENT, ITS DURABILITY, ITS FITNESS FOR ANY PARTICULAR PURPOSE, ITS
MERCHANTABILITY, ITS CONDITION, AND/OR ITS QUALITY. AS BETWEEN LESSEE AND LESSOR OR LESSOR’S ASSIGNS, LESSEE LEASES THE EQUIPMENT
“AS IS”. LESSOR AND LESSOR’S ASSIGNS SHALL NOT BE LIABLE TO LESSEE FOR ANY LOSS, DAMAGE OR EXPENSE OF ANY KIND OR NATURE CAUSED
DIRECTLY OR INDIRECTLY (INCLUDING CLAIMS FOR GENERAL, SPECIAL, INCIDENTAL OR CONSEQUENTIAL, DAMAGES OR FOR ANTICIPATORY PROFITS)
BY ANY EQUIPMENT LEASED HEREUNDER OR THE USE OR MAINTENANCE THEREOF, OR THE FAILURE OF OPERATION THEREOF, OR REPAIRS, SERVICE
OR ADJUSTMENT THERETO, OR BY ANY DELAY OR FAILURE TO PROVIDE ANY THEREOF, OR BY ANY INTERRUPTION OF SERVICE OR LOSS OF USE
THEREOF, OR THE USE THEREOF IN VIOLATION OF THE RIGHTS OF ANY PARTY WHOMSOEVER, OR FOR ANY LOSS OF BUSINESS OR DAMAGE
WHATSOEVER AND HOWSOEVER CAUSED. NO REPRESENTATION OR WARRANTY AS TO THE EQUIPMENT OR ANY OTHER MATTER BY VENDOR SHALL
BE BINDING ON LESSOR OR LESSOR’S ASSIGNS, NOR SHALL THE BREACH OF SUCH RELIEVE LESSEE OR, IN ANY WAY AFFECT, ANY OF LESSEE’S
OBLIGATIONS TO LESSOR OR LESSOR’S ASSIGNS, AS SET FORTH HEREIN. LESSOR AND LESSOR’S ASSIGNS DISCLAIM AND SHALL NOT BE RESPONSIBLE
FOR ANY LOSS, DAMAGE OR INJURY TO PERSONS OR PROPERTY CAUSED BY THE EQUIPMENT WHETHER ARISING THROUGH THE NEGLIGENCE OF THE
LESSEE OR IMPOSED BY LAW. LESSOR MAKES NO, AND SPECIFICALLY EXCLUDES ANY REPRESENTATION OR WARRANTY RELATING TO ANY SOFTWARE,
INCLUDING WITHOUT LIMITATION ANY WARRANTY OF TITLE, VALIDITY OR ENFORCEABILITY OF LICENSE, NON-INFRINGEMENT, AVAILABILITY OR
QUALITY OF VENDOR OR LICENSOR SUPPORT, OR FITNESS FOR ANY PARTICULAR PURPOSE.
If the Equipment is not properly installed, does not operate as represented or warranted by Vendor or is unsatisfactory for any reason, Lessee shall make
any claim on account thereof solely against Vendor or Licensor and hereby waives and releases any and all rights to now or hereafter assert any claim
against Lessor concerning the Equipment and shall nevertheless pay Lessor all rent payable under this Lease. Lessor agrees to assign to Lessee, solely for
the purpose of making and prosecuting any such claims, any rights it may have against Vendor or Licensor for breach of warranty or representations
respecting the Equipment.
Notwithstanding any fees that may be paid to Vendor or any agent of Vendor, Lessee understands and agrees that neither Vendor nor any agent of Vendor
is an agent of Lessor and that neither Vendor nor his agent is authorized to waive or alter any term or condition of this Lease.
4. TITLE.
Lessor shall at all times retain title to the Equipment unless otherwise agreed to in writing. All documents of title and evidences of delivery shall be
delivered to Lessor. Lessee shall not change or remove any insignia or lettering which is on the Equipment at the time of delivery thereof, or which is
thereafter placed thereon, indicating Lessors ownership thereof. At any time during the term of this Lease, upon request of Lessor, Lessee shall affix to
the Equipment in a prominent place, labels, plates or other markings supplied by Lessor stating that the Equipment is owned by Lessor. Lessor is hereby
authorized by Lessee, at Lessee’s expense, to cause this Lease, or any statement or other instrument in respect of this Lease showing the interest of Lessor
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in the Equipment, including Uniform Commercial Code Financing Statements, to be filed or recorded and refiled and re-recorded. Lessee agrees to execute
and deliver any statement or instrument requested by Lessor for such purpose, and agrees to pay or reimburse Lessor for any filing, recording or stamp
fees or taxes arising from the filing or recording of any such instrument or statement. Lessee shall, at its expense, protect and defend Lessor’s title at all
times keeping the Equipment free from all liens and claims whatsoever except for those created by or in favor of Lessor, its successor and/or assigns, and
shall give Lessor immediate written notice thereof and shall indemnify Lessor from any loss caused thereby. Lessee shall execute and deliver to Lessor,
upon Lessor’s request, such further instruments and assurances as Lessor deems necessary or advisable for the confirmation or perfection of Lessor’s
rights hereunder. Lessee authorizes Lessor to file any such instrument, including, but not limited to, any Uniform Commercial Code Financing Statement(s),
without Lessee’s signature and, if the signature of Lessee is required thereon, Lessee irrevocably appoints Lessor as Lessee’s attorney-in-fact to execute
and file any such statement or other instrument in the name and on behalf of Lessee. It is the intention of the parties that the transaction(s) contemplated
herein shall constitute an equipment finance lease and not a security interest of collateral assignment of the Equipment by Lessor. Notwithstanding the
intention of the parties, if any court of competent jurisdiction shall hold that the transaction(s) contemplated herein constitute a security interest or
collateral assignment and not an equipment finance lease of the Equipment by Lessor, then Lessor has a first lien security interest in the Equipment
(including without limitation, the Software and general intangibles, licenses and intellectual Property rights with respect thereto, and all substitutions,
modifications, replacements, additions, accessions, proceeds, and products of, to or for any of the foregoing) as of the date hereof to secure the obligations
of Lessee, its successors and assigns, hereunder and Lessor shall have all rights and remedies of a secured party under the Uniform Commercial Code as
adopted in any applicable jurisdiction. Notwithstanding anything contained herein to the contrary, the Software is subject to the exclusive proprietary
rights of the Vendor or Licensor and Lessee shall have no ownership rights in the Software. Lessee shall have no right, title or interest in the Software
except as set forth in the License and as specifically provided here.

5. CARE AND USE OF EQUIPMENT.
Lessee shall maintain the Equipment in good operating condition, repair and appearance, and protect the same from deterioration, other than normal wear
and tear, shall use the Equipment in the regular course of business only within its normal capacity, without abuse and in a manner contemplated by Vendor,
and in accordance with the License, shall comply with laws, ordinances, regulations, requirements and rules with respect to the use, maintenance and
operation of the Equipment, shall not make any modification, alteration, or addition to the Equipment (other than normal operating accessories or controls
or later or production versions and maintenance or enhancement releases related to and permitted under the License which shall when added to the
Equipment, become the property of Lessor) without the prior written consent of Lessor, which shall not be unreasonably withheld, shall not so affix the
Equipment to realty as to change its nature to real property or fixture, and agrees that the Equipment shall remain personal property at all times regardless
of how attached or installed; shall keep and maintain the Equipment at the location shown above, and shall not remove the Equipment without the consent
of Lessor, which shall not be unreasonably withheld. Lessee represents that the Equipment is being leased for business and/or professional purposes and
agrees that under no circumstances shall this Lease be construed as a consumer contract. Lessor shall have the right during normal hours, upon reasonable
prior notice to Lessee and subject to applicable laws and regulations, to enter upon the premises where the Equipment is located in order to inspect, observe
or remove the Equipment, or otherwise protect Lessor’s interest.
6. NET LEASE: TAXES.
Lessee intends the monthly lease payments hereunder to be net to Lessor, and Lessee shall pay all sales, use, excise, personal property, stamp,
documentary, ad valorem, gross receipt, occupation and other taxes, license and registration fees, assessments, fines, penalties and other charges imposed
on the ownership, possession or use of the Equipment during the term of this Lease. Lessor will add such taxes, fees and other charges to the monthly
payments hereunder including handling and administration costs. To the extent that such taxes, fees and other charges are not imposed in equal monthly
payments, Lessor may estimate the amount thereof and include a proportional amount with each monthly payment hereunder. Lessee agrees to pay such
monthly amount as additional monthly rent during the term of this lease and any extension thereof. Upon Lessor’s request, Lessee shall file all necessary
returns and reports relating to such taxes, fees and charges. Lessee’s obligations under this paragraph 6 shall survive the termination of this Lease.
7. INDEMNITY.
Lessee shall and does hereby agree to indemnify and save Lessor, its agents, servants, successors, and assigns harmless against and from any liability,
damages, or loss, including reasonable counsel fees, arising out of the ownership, selection, manufacture, possession, leasing, renting, operation
(regardless of where, how and by whom operated) control, use, condition (including but not limited to latent and other defects, whether or not
discoverable by Lessee), maintenance, delivery, rejection, non-delivery and return or other disposition of the Equipment, and including but not limited to
trademark, tort, anticipatory or consequential damages. The indemnities and obligations herein provided shall continue in full force and effect not
withstanding termination of this Lease.
8. RISK OF LOSS.
Lessee hereby assumes the entire risk of loss, damage or destruction of the Equipment from any and every cause whatsoever during the term of this
Lease and thereafter until redelivery to Lessor. No such loss or damage shall impair any obligation of the Lessee under this Lease which shall continue in
full force and effect. In the event of loss, damage or destruction of any item of Equipment, Lessee shall promptly notify Lessor and shall at its expense
(except to the extent of any proceeds of insurance provided by Lessee which shall have been received by Lessor as a result of such loss, damage or
destruction), and at Lessor’s option, shall either (a) repair such item, returning it to its previous condition, unless damaged beyond repair, or (b) pay Lessor
all accrued and unpaid monthly lease and other payments, late charges and interest, plus an amount (the “Loss Amount”) equal to (i) the net present
value of all rental payments to become due during the remaining term of this Lease, discounted at a rate of six percent (6%) per annum plus (ii) the
amount of any purchase option or obligation with respect to the Equipment, or, if there is no such option or obligation, the fair market value of the
Equipment, as estimated by Lessor in its sole reasonable discretion, or (c) replace such item with a like item acceptable to Lessor, in good condition and
of equivalent value, which shall become property of Lessor, included within the term “Equipment” as used herein, and leased from Lessor herewith for
the balance of the full term of this Lease.

9. INSURANCE.
Lessee shall keep the Equipment insured against all risks of loss or damage from every cause whatsoever, in amounts determined by Lessor provided that
in no event shall such insurance be less than the loss amount set forth in Section 8(b) herein above. The amount of such insurance shall be sufficient so
that neither Lessor nor Lessee will be considered a co-insurer. Lessee shall also carry public liability insurance, personal injury and property damage,
covering the Equipment. All such insurance shall provide that losses, if any, shall be payable to Lessor, and all such liability insurance shall include Lessor
as named insured and require that the insurer give Lessor at least ten (10) days written notice prior to the effective date of any modification or
cancellation thereof. All such policies shall provide that such insurance shall not be cancelled or modified, as against Lessor due to any act or neglect on
the part of Lessee or of any other party. Lessee shall pay the premiums for such insurance and deliver to Lessor satisfactory evidence of the insurance
coverage required hereunder, on or before the Commencement Date, as requested by Lessor. The proceeds of such insurance, payable as a result of loss
or damage to any item of the Equipment, shall be applied to satisfy Lessee’s obligations as set forth in Paragraph 8 above. Lessee hereby irrevocably
appoints Lessor as Lessee’s attorney in-fact to make claim for, receive payment of, and execute and endorse all documents, checks or drafts received in
payment for loss or damage under any such insurance policy. In the event Lessee does not provide such evidence of insurance coverage, Lessee is deemed
to have chosen to buy the Loss and Destruction waiver at the price in effect, which Lessor reserves the right to change from time-to-time. Under the Loss
and Destruction waiver, Lessor will waive Lessee’s responsibility for loss or destruction of the Equipment and for keeping the Equipment fully insured
during the term of this Lease. Such waiver will provide that Lessee will be responsible for the first $200 with respect to each claim. After the loss or
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destruction of the Equipment, Lessor will provide for its replacement with equipment of comparable value at that time to the extent that Lessee took
reasonable care in preventing the loss or destruction of the Equipment.
10. DEFAULT.
If any one of the following events (each, an “Event of Default”) shall occur, then, to the extent permitted by applicable law, Lessor shall have the right
to exercise any one or more of the remedies set forth in Paragraph 11 below: (a) Lessee fails to pay any monthly lease or any other payment hereunder
when due, and such failure continues for five (5) days or (b) Lessee or any guarantor becomes insolvent or makes an assignment for the benefit of
creditors, or (c) a receiver, trustee, conservator or liquidator of Lessee or any guarantor of all or a substantial part of the assets of Lessee or any guarantor
is appointed with or without the application or consent of Lessee or such guarantor, or (d) a petition is filed by or against Lessee or any guarantor under
the Bankruptcy Code or any amendment thereto, or under any other insolvency law providing for the relief of debtors, or (e) Lessee admits, in writing, of
its inability to pay its debts, or (f) any of Lessee’s property is attached, or (g) any action is taken to dissolve or liquidate Lessee by Lessee or any of its
shareholders, partners or members, or (h) Lessee fails to pay when due any obligation to Lessor arising independently of this Lease and such failure
continues for five (5) days, or (i) Lessee breaches any other covenant, warranty or agreement hereunder, and such breach continues for ten (10) days after
the earlier of (i) the date on which Lessee obtains, or should have obtained, knowledge of such breach, or (ii) the date on which notice thereof shall be
given by Lessor to Lessee, or (j) Lessee conveys, sells, transfers or assigns substantially all of Lessee’s assets or ceases doing business as a going concern,
or (k) Lessee breaches any term or condition of any License governing the right to use the Software.
11. REMEDIES.
If an Event of Default shall occur as described in Paragraph 10 hereinabove, Lessor may, at its option, at any time and without notice (a) declare
immediately due and payable and recover from Lessee, as liquidated damages for the loss of a bargain and not as a penalty, an amount equal to all
accrued and unpaid monthly lease payments, late charges, collection costs, and interest, plus the Loss Amount as set forth in Section 8(b) hereinabove;
(b) without demand or legal process enter into the premises where the Equipment may be found and take possession of and remove the Equipment or
render it unusable without removal, without liability for such retaking. Lessee, shall, upon demand of Lessor, assemble the Equipment and deliver it as
directed by Lessor. Lessee waives any right to recover the Equipment and for any loss of use after an Event of Default has occurred. With respect to any
Software, Lessee shall cease to use such Software and will assemble and deliver to Lessor the same in electronic or other form. Lessee shall remit to
Lessor upon demand any amounts due and payable with respect to the licensing of the Software or the assignment thereof. Lessor may terminate any
sub-license from Lessor to Lessee and may request the Vendor and/or the Licensor to terminate any licenses with the Lessee and all maintenance support
or other services under the License. Lessee agrees that monetary damages are not a sufficient remedy and will not adequately compensate Lessor for
Lessee’s breach and that Lessor shall be entitled to seek specific performance or other injunctive or equitable relief. Lessor may hold, sell or otherwise
dispose of any such Equipment at a private or public sale. In the event Lessor exercises its right to repossess the Equipment as set forth hereinabove
Paragraph 11(b), Lessor shall give Lessee credit for any sums received by Lessor from the sale or rental of the Equipment after deduction of the expenses
of sale or rental. Lessee shall pay all of Lessor’s recovery costs after a default, including: (i) attorney’s fees equal to twenty-five percent (25%) of the
amount of Lessor’s claim or $1,500, whichever is greater; (ii) reasonable attorney’s fees for obtaining an order, writ or similar process to recover
possession of the Equipment; (iii) costs of suit; (iv) $250.00 to cover Lessor’s internal collection overhead; (v) $225.00 to cover Lessor’s internal
repossession and remarketing overhead if an internal repossession is made or attempted; and (vi) all other reasonable out-of-pocket costs. Lessor and
Lessee acknowledge the difficulty in establishing a value for the unexpired lease term and owing to such difficulty agree that the provisions of this
paragraph represent an agreed measure of damages and are not to be deemed a forfeiture or penalty. In the event Lessee has provided a security deposit
to Lessor, Lessor shall have the right to apply the security deposit to reduce the amount Lessee owes pursuant to this paragraph. In the event Lessee pays
all obligations under this Lease and returns the Equipment to Lessor in accordance with paragraph 15, Lessor will return any security deposit to Lessee.
No interest will be paid on the security deposit. All remedies of Lessor hereunder are cumulative, are in addition to any other remedies provided for by
law, and may, to the extent permitted by law, be exercised concurrently or separately. The exercise of any one remedy shall not be deemed to be an
election of such remedy or to preclude the exercise of any other remedy. No failure on the part of Lessor to exercise and no delay in exercising any right
or remedy shall operate as a waiver thereof or modify the terms of this Lease.
12. LATE PAYMENTS AND COLLECTION COSTS.
Whenever any monthly lease payment is not made by Lessee in full when due hereunder, Lessee agrees to pay to Lessor, as a late fee, an amount equal
to fifteen percent (15%) of the full scheduled payment, but not less than five dollars ($5.00) and only to the extent allowed by law. Such amount shall
be payable in addition to all amounts payable by Lessee as a result of exercise of any of the remedies herein provided. In addition, Lessee will pay all
out-of-pocket costs relating to or resulting from the collection of the late payment including a processing charge of $20.00 for each returned check,
rejected ACH charge or returned credit card charge; and all reasonable collection costs incurred by Lessor. Payments shall be applied to late fees and to
processing charges first and then to Lease obligations until all funds have been exhausted.
13. ASSIGNMENT. NOTICE OF INTENDED ASSIGNMENT.
Lessor may, without notice to and without Lessee’s consent, assign or transfer this Lease or any Equipment, rent or other sums due or to become due
hereunder, and in such event Lessor’s assignee or transferee shall have the rights, powers, privileges and remedies of Lessor hereunder. Lessee hereby
acknowledges notice of Lessor’s intended assignment of Lessor’s interest in this Lease, and upon such assignment, Lessee agrees not to assert, as against
Lessor’s assignee, any defense, set-off, recoupment, claim or counterclaim, that it may have against Lessor whether arising under this Lease transaction
or otherwise. LESSEE SHALL NOT ASSIGN THIS LEASE, THE LICENSE OR THE EQUIPMENT OR ANY INTEREST HEREUNDER AND SHALL NOT ENTER INTO
ANY SUBLEASE WITH RESPECT TO THE EQUIPMENT OR THE LICENSE COVERED HEREBY WITHOUT LESSOR’S PRIOR WRITTEN CONSENT AND IF LESSOR
SHALL PERMIT ANY SUCH ASSIGNMENT BY LESSEE, THE ASSIGNEE SHALL, AS A CONDITION TO LESSOR’S GRANTING OF CONSENT TO SUCH
ASSIGNMENT, ASSUME LESSEE’S OBLIGATIONS HEREUNDER IN WRITING, IN FORM AND SUBSTANCE SATISFACTORY TO LESSOR, BUT NO SUCH
ASSIGNMENT SHALL RELEASE LESSEE FROM ANY OF LESSEE’S OBLIGATIONS HEREUNDER.
14. BUYOUT OPTION.
Upon expiration of the lease term and provided no Event of Default shall have occurred and be continuing, Lessee shall have the
option to purchase on an AS-IS, WHERE-IS basis, not less than all of the Equipment (and an assignment of all of Lessor’s rights, title
and interest in the Software, if any) for its then fair market value, calculated as a percentage of the aggregate monthly lease
payments in accordance with the following: If the term of this Lease is forty-eight (48) months or more, the buyout option as a
percentage of the aggregate lease payments shall be ten percent (10%). If the term of this Lease is thirty-six (36) to forty-seven (47)
months, the buyout option as a percentage of the aggregate lease payments shall be fifteen percent (15%). If the term of this Lease
is twenty-four (24) to thirty-five (35) months, the buyout option as a percentage of the aggregate lease payments shall be twenty
percent (20%). If the term of this Lease is twelve (12) to twenty-three (23) months, the buyout option as a percentage of the
aggregate lease payments shall be twenty-five percent (25%). The exercise of this option must be communicated to Lessor in writing
at least thirty (30) days prior to the expiration of the lease term. Purchase option payment will be due at lease expiration.

Page 5 of 6 Lessee Initials_________



15. RETURN OF PROPERTY.
Lessee will notify Lessor in writing, at least 30 days prior to the Lease expiration, of Lessee’s intention to return the Equipment.
Within 10 days following the expiration of the Lease, Lessee shall deliver, freight prepaid, the Equipment to Lessor, at its address set
forth above, complete and in good order and working condition, reasonable wear and tear alone excepted. Lessee shall assemble
and deliver to Lessor all Software in electronic or other form as directed by Lessor. If any Software requires re-licensing, Lessee shall
bear all costs related thereto and shall execute such documents as may be required. Lessee shall also pay to Lessor such sum as may
be necessary to cover replacement for all damaged, broken or missing parts of the Equipment. If, upon such expiration or
termination, Lessee does not return the Equipment to Lessor within ten (10) days after the expiration or termination of the term of
the Lease, the Equipment shall continue to be held and leased hereunder and this Lease shall thereupon be extended on a month-
to-month basis at the same monthly rental and upon the same terms and conditions set forth herein, subject to the right of either
Lessee or Lessor to terminate the Lease upon one month’s written notice, whereupon Lessee shall forthwith deliver the Equipment
to Lessor as set forth in this Paragraph. If Lessee paid the last monthly lease payment at the time of the execution of this Lease,
such payment shall be applied (without interest) to the last monthly lease payment upon the return by Lessee of the Equipment
provided that no other sums are owing by Lessee to Lessor 
hereunder, in which event Lessor may apply such payment to any amount outstanding hereunder.
16. EFFECTIVE DATE.
This Lease shall become valid when executed and accepted by Lessor, notice of Lessor’s acceptance of this Lease being hereby waived by Lessee.
17. GOVERNING LAW.
THIS LEASE AND ANY GUARANTY HEREOF SHALL BE INTERPRETED AND CONSTRUED IN ACCORDANCE WITH, AND GOVERNED BY, THE INTERNAL
LAWS OF THE STATE AND CITY OF NEW YORK.
18. CHOICE OF FORUM FOR RESOLUTION OF DISPUTES.
AS USED IN THIS PARAGRAPH 18, “APPLICABLE JURISDICTION” MEANS THE COUNTY OF NEW YORK, STATE OF NEW YORK AND CITY OF NEW YORK,
OR SUCH OTHER COUNTY, STATE OR CITY, AS THE SAME MAY CHANGE FROM TIME TO TIME, WHERE THE HOLDER OF LESSOR’S INTEREST IN THIS LEASE
MAINTAINS ITS PRINCIPAL OFFICE RESPONSIBLE FOR ADMINISTRATING THIS LEASE.ALL ACTIONS, PROCEEDINGS OR LITIGATION BROUGHT BY LESSOR
OR LESSEE OR ANY GUARANTOR SHALL BE INSTITUTED AND PROSECUTED IN THE APPLICABLE JURISDICTION. THE PARTIES ACKNOWLEDGE THEIR
AGREEMENT THAT THE STATE COURTS SITTING IN THE APPLICABLE JURISDICTION SHALL BE THE EXCLUSIVE FORUM FOR ALL ACTIONS; PROCEEDINGS
OR LITIGATION BETWEEN OR AMONG THE PARTIES, NOTWITHSTANDING THAT OTHER COURTS MAY HAVE JURISDICTION OVER THE PARTIES AND THE
SUBJECT MATTER; PROVIDED, HOWEVER, THAT ANY ACTION OR PROCEEDING BY LESSOR TO RECOVER POSSESSION OF THE EQUIPMENT (WHETHER
DENOMINATED AS A REPLEVIN, SEQUESTRATION CLAIM AND DELIVERY OR OTHERWISE) MAY BE BROUGHT IN ANY COUNTY WHERE THE EQUIPMENT
MAY BE FOUND. LESSEE AND GUARANTOR AGREE THAT ANY SUMMONS AND/OR COMPLAINT OR OTHER PROCESS TO COMMENCE ANY LITIGATION
BY LESSOR WILL BE PROPERLY SERVED IF MAILED BY CERTIFIED MAIL, RETURN RECEIPT REQUESTED, WITH DELIVERY TO EITHER GUARANTOR, LESSEE
OR LESSEE’S REGISTERED AGENT.

19. WAIVER OF JURY TRIAL.
LESSEE AND ANY GUARANTOR WAIVE, INSOFAR AS PERMITTED BY LAW, TRIAL BY JURY IN ANY ACTION, PROCEEDING OR LITIGATION BETWEEN OR
AMONG LESSOR, LESSEE OR ANY GUARANTOR.
20. SUBORDINATION.
All indebtedness, now existing or hereafter arising, between Lessee and any guarantor is hereby subordinated to all present and future obligations of
Lessee or any guarantor to Lessor, including, but not limited to, the Lease obligations, and, after the occurrence of an Event of Default, no payment shall
be made or accepted on any such indebtedness due Lessee or any guarantor until all such obligations to Lessor are paid and satisfied in full.
21. SURVIVAL OF GUARANTY OBLIGATIONS.
All obligations of any guarantor shall remain enforceable notwithstanding that this Lease, or any obligations performed hereunder, may be void or
voidable as against Lessee or any Lessee’s creditors, including, but not limited to, a trustee in bankruptcy, by reason of any fact or circumstance.
22. MISCELLANEOUS.
This Lease contains the entire agreement between the parties and may not be altered, amended, modified, terminated or otherwise changed including
by prior, contemporaneous or subsequent oral agreements, except in writing signed by an executive officer of Lessor. Lessee certifies that no such oral
agreements exist. Lessor and Lessee intend this to be a valid and subsisting legal document, and agree that no provision of this Lease which may be
deemed unenforceable shall in any way invalidate any other provision or provisions of this Lease, all of which shall remain in full force and effect. The
undersigned certifies that he/she is authorized to execute this Lease on behalf of Lessee. Any notice intended to be served hereunder shall be deemed
sufficiently sent if sent by regular mail, postage prepaid, addressed to the party at the addresses contained hereon. This Lease shall be binding upon the
parties, their successors, legal representatives and assigns. All captions are intended to be descriptive only and shall not govern the Lease provisions.
23. WAIVER; SEVERABILITY.
No delay by Lessor in enforcing any rights under this Lease shall be interpreted as a waiver of said rights. If any provision of this Lease or the application
thereof to any person, business entity, or circumstance is determined to be invalid, the remainder of this Lease, or the application of such provisions to
any person, business entity or circumstances other than those to which it is held invalid, shall not be affected thereby.

DEALER’S BILL OF SALE:
For good and valuable consideration, the receipt of which is hereby acknowledged, the undersigned hereby sells, assigns, transfers and sets over the
Equipment to Northern Leasing Systems, Inc.. The undersigned represents and warrants to Lessor that the undersigned is the absolute owner of the
Equipment, that the Equipment is free and clear of all liens, charges and encumbrances, and that the undersigned has full right, power and authority
to make this bill of sale.

Seller: ____________________________________________ Dated:_____________________________, __________

By: ____________________________________________

Title: ____________________________________________

Page 6 of 6 Lessee Initials_________


	Text87: 
	Text88: 
	Text89: 
	Text90: 
	Text91: 
	Text92: 
	Text93: 
	Text94: 
	Text95: 
	Text96: 
	Text97: 
	Text98: 
	Text99: 
	Text100: 
	Text101: 
	Text102: 
	Text103: 
	Text104: 
	Text105: 
	Text106: 
	Text107: 
	Text108: 
	Text109: 
	Text110: 
	Text111: 
	Text112: 
	Text113: 
	Text114: 
	Text115: 
	Text116: 
	Text117: 
	Text118: 
	Text119: 
	Text120: 
	Text121: 
	Text122: 
	Text123: 
	Text124: 
	Text125: 
	Text126: 
	Text127: 
	Text128: 
	Text129: 
	Check Box130: Off
	Text132: 
	Check Box133: Off
	Text134: 
	Text135: 
	Text136: 
	Text137: 
	Text138: 
	Text139: 
	Text140: 
	Text141: 
	Text142: 
	Text143: 
	Text144: 
	Text145: 
	Text146: 
	Text147: 
	Text148: 
	Check Box149: Off
	Check Box150: Off
	Text151: 
	Text152: 
	Text153: 
	Text154: 
	Text155: 
	Text156: 
	Text157: 
	Text158: 
	Text159: 
	Text1: 


